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25 November 2025 

 

TO ALL KNOWN CREDITORS 

 

Dear Sirs 

Premier Insurance Company Limited – in Administration (“the Company”) 

We write further to our letter of 14th October notifying you of our appointment as Joint 
Administrators of the Company on 14th October 2025. 

We now enclose our Proposals for the conduct of the Administration, which includes information on 
the background to the Administration and actions taken since our appointment. It also includes the 
details of work proposed to be undertaken and the expenses that we consider will be or are likely to 
be incurred in the Administration together with an estimated outcome statement. 

The purpose of an Administration is to achieve one of the following objectives: 

a) Rescuing the Company as a going concern 
b) Achieving a better result for the Company’s creditors as a whole, than would be likely if the 

Company were wound up (without first being in Administration) or 
c) Realising property, in order to make a distribution to one or more secured or preferential 

creditors. 
 

The second objective is being pursued in this case, for the reasons set out in the attached report. 

Under S80 of the Insolvency Act, the Joint Administrators are required to call an initial meeting of 
creditors in order to present their proposals to creditors. 

Enclosed with this letter and our proposal is a proxy form which we would ask you to complete (if 
you do not wish to attend) and return to our office no later than 12:00 on 10th December together 
with a completed statement of claim form (also enclosed) or your vote will be disregarded as will any 
forms returned after the closing date. 
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The Administration Order provided us with leave to hold meetings of creditors remotely. The
meeting to consider our proposals will be held at 12 Noon CET (11.00am GMT ) on 11th December
2025.

The meeting will be hosted on Teams and the procedures to enter the meeting are as follows:

The meeting details:

Meeting ID: 374 845 269 378 68

Passcode: kd6y9MF6

Join with a meeting ID from your Teams app

1. Select Calendar on the leftmost side of Teams.

2. Select the dropdown arrow next to Meet now and select Join with an ID #.

3. Enter a meeting ID and passcode. The meeting ID and passcode are as above

Join with ID from the Teams marketing page

You can also join a meeting directly from the Teams marketing page—no need to open the Teams app first.
It's a quick way to join if you have the meeting details but not the link.

1. Open the Teams marketing page in any browser.

2. Enter the Meeting ID and Passcode provided above.

3. Select Join meeting.

Dial in by phone

To speed dial use: +353 1 566 1958,,257243872#

To dial use: +353 1 566 1958, Ireland Dublin and use the

Phone conference ID: 257 243 872#

https://www.microsoft.com/microsoft-teams/join-a-meeting
https://www.microsoft.com/microsoft-teams/join-a-meeting
tel:+35315661958,,257243872
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If you have an indemnity claim under your contract of insurance 

Please note, for the avoidance of doubt that this letter is sent to fulfil a legal requirement. Failure to attend 
the meeting or provide a statement of claim will not affect the progression of your motor claim or your 
ability to make a claim. As stated in our letter of 14th October if you have made a claim on your policy claims 
continue to be handled by the Company’s claims team.  

Regrettably, the Company has insufficient assets to meet all insurance creditors, and the Administration 
Proposal will include the partial distribution to insurance creditors of an initial 65% of the agreed claim from 
the assets of the Company. 

Policyholders may be protected by the Financial Services Compensation Scheme who have declared the 
Company to be in default and will protect eligible United Kingdom policyholders, by assisting with any 
shortfall not met by the Company. The administration website www.picl-in-administration.com will be 
updated with further notices in respect of these and other administration matters.  

If you have, any queries in relation to the content of this letter, the procedures to enter the Teams meeting, 
or to what is being proposed please contact this office by email to premierinsurance@gi.gt.com. 

Yours faithfully 

 

F D J White  

Joint Administrator 

 

 

 
















































